
Time for a story. 

Once upon a time there was a young man who lived in a family of average wealth – 

not a lot, not too little.  Just average. 

& he was a happy young man. 

I could show you pictures of him with a twinkle in his eye 

& nicely dressed & looking pretty cocky. 

Tragedy struck. 

The great depression happened & his family lost almost all their money 

They lost most of what they owned. 

That was the key event in his life. 

Because almost the entire rest of his life his goal was to make money. 

He married – but had little time for his wife. 

They had two kids, but I don’t know why. 

He didn’t have time for them. 

He worked all the time. 

Family vacation meant that he drove the family to the homes of relatives 

& he spent most of the vacation in the library working. 

When his daughter was grown & married & she moved far away. 

When she would come to visit he would have ½ an hour to talk  to her 

because he had to work. 

In the months before she died of cancer 

the only thing she talked about  

was how distant dad had been when she was a child. 

Where were the hugs?  Where was the family time? 

There was none. 



Instead there was distance. 

When his son wanted to play catch or baseball, he didn’t have time. 

But when the son wanted to study history at university, 

the father demanded, threatened, & cajoled him to switch to business 

even though the son didn’t like business. 

The father wanted the son to study business so he would make lots of money. 

History teachers don’t get paid much.  

And the son caved into the massive pressure & studied business & made money in business 

& was miserable. 

When the son trusted Christ & felt called to go to seminary 

there was nuclear war. 

When the son eventually became a pastor of a poor church, 

the father didn’t like the church  

because it was a poor church & didn’t pay much. 

He wanted the son to serve in a rich church 

& constantly pressured the son to leave that poor church. 

The tension between father & son never ended & was strong. 

 

The father did become a Christian & grew in the Lord - 

eventually realized he had been a terrible father – 

but God doesn’t give you a second chance to raise your kids – 

& that father died a broken man.  

 

The reason I know so much about that father is – 

he was my father. 

& here is the bottom line: 



my dad’s attitude towards money made him into a person I worked hard to avoid most of the time 

& ruined our family. 

 And I would bet some of you could also share money horror stories.  

 

God knows the problem money is – so His book has 2350 verses on money. 

15% of Jesus’ words were focused on this one topic. 

Many of his parables deal with money. 

So clearly God wants us to be wise with money – 

& that is the topic we’re going to hit now. 

Preparing this has taken some effort-  to try to pick out the principles you most need. 

 

As we look at what the Bible says about money – there are two extreme attitudes we can take.   

money is always good   materialism  Eccl 5:10/(He who loves $ never satisfied)     1 Timothy 6:10/    $ is 

evil?     love of $ is the root .      Matthew 6:24/ 2 masters.    possible for believers to be in bondage to 

material possessions.   

  JDRockefeller – how much is enough – just a little more.  Brother in law tried to get me drunk to find 

out how much $ my parents had.    Trapped in the cult of the latest thing.  I want money, lots & lots of 

money. 

heard of churches in Uz where Sunday worship resembles business seminar instead of worship service.  

money is always evil  asceticism  1 Tim 4:3-5/.   (money & things are evil.) Things are evil.  Mother Teresa 

had new carpet thrown out & new hot water heater disconnected.  Amish forgo electricity. Monks. Pride 

in having so little.   Poverty is not a virtue.    

 

Ever notice how Satan loves to pull us to extremes -  adultery is wrong, so is withholding yourself from 

your spouse – 1 Cor 7:3-5/  

Either way we off God’s path – doesn’t matter. 

.Same with money  

what is the middle road? 



money is not evil – but must be used wisely. 

but powerful tugs in both directions. 

Note to translator:  if u can think of illustrations, go for it.  You know the economy & problems & culture. 

 

/1.  (have them look up these three verses)   

 Haggai 2:8/   God owns all wealth of all nations.  Whose money is it?   Therefore, it must be used in 

obedience to Him.  How much of my money is mine?  Zero.   

Deut 8:18/   God not only created the raw materials – but has given us the ability to gain wealth to use 

it.   

1 Cor 4:7/  “What do you have that you didn’t receive?” 

Appl>   So how much money do you have?  It’s not my money.  It isn’t ours to do stupid things with.  .     

Transfer ownership to God.  First key step.  If we do that, He will help us.  If don’t do that, then segment 

will be worthless.    & this transfer of ownership should lead directly to #2 

 

/2.  Philippians 4:6/If it is His money, then are we letting Him direct how we spend it?   Pray about 

everything.  I pray daily for wise use of money.     

Went into store to buy a model boat.  Prayed about it.  Didn’t buy it.   If have negative feelings after 

praying, walk away.  Praying eliminates impulsive buying.   

If trying to rush you, forget it. 

Appl> If the money is God’s, then do you let Him be Lord of it?   If u do whatever u want with your $, 

then is He your Lord? 

 

/3.  Tithe  

genesis 14:20/  gen 28:22/before law of Moses 

Matthew 23:23/  these things you ought to have done.  

Prov 3:9/ 

training wheels of giving.   

Lutzer – can’t afford not to.    Lord blessed finances as a result.  Mightily.  



Matthew 19:30  God will reward Christians in His eternal kingdom on the basis of the degree of sacrifice 

involved in their giving.   

Better to live on 90% & be blessed then live on 100% & not be blessed.  

What’s it like to live in a house purchased with stolen money < something you can honestly say to a 

person who refuses to tithe.  

 397 Alcorn - #1 lesson to teach kids.  

 

/4.  Cosign  Prov 22:26,27/, Prov 11:15/, Prov 6:1-5,17:18/  dangerous promises.   = I will answer for all 

of his decisions, wise or unwise. Do them a favor- say no.     You’re so mean. 

Don’t.  Why?   Why ruin your finances?   Why is that person buying something he can’t afford?     50% of 

cosigners wind up paying part or all of debt.   Jeff Marlowe.  Ended friendship 

/5.  Debt.  What’s wrong with it?    

Debt is bondage – Prov 22:7/     Do you want to be a slave? 

Romans 13:8/  Bible doesn’t prohibit borrowing – but it does expect paying back when due.   Christian 

who owe money or goods should always pay what they owe.  If you knowingly borrow $ you cannot pay 

back according to a predetermined agreement, you are out of God’s will. 

 Get out of debt asap. 

A written plan is absolutely necessary to getting out of debt.  

HS – my club elected me a delegate to a convention in FL.  I really wanted to go.  What an honor.  But I 

couldn’t afford to go.  I didn’t go.  Shock.   Powerful lesson:  nothing is a good deal if you can’t afford it.  

Wasn’t end of world for me.  Learned valuable lesson. 

Me getting out of debt after seminary.  In debt last semester, car totaled.  Within one year out of debt.   

   

/6. Gambling 

Col 1:16,17/  Gambling is contrary to character of God.  Gambling comes with the fingerprints of god of 

chance/fate/luck.  Push God out of universe.   

1 Tim 6:9,10   breeds greed 

  contradicts one another mentality 

violates our calling   Exodus 20:9/ work.  Ephesians 4:28/ 2 Thes 3:10/ 



oppresses poor   Prov 28:27/ 

social costs - visit cities were gambling legal & you’ll see more crime, divorce,suicide, bankruptcy 

violates #1 principle – it’s God’s money, not yours.  Where did we risk the right to do that? 

not the same as casting lots.  casting lots never involves $ in Bible.   

 

/7.  Power of advertising    1 John 2:15,16   , throw it out if old, even though in great shape.    Why do 

you have to wear latest thing?  If friends only like you if wear latest thing, are they friends? .   Purpose of 

advertising?   Adversting thrives in instilling discontent.  Kid at TN telling me shoes are out of style.  

Good shoes, no holes.  Why should some advertiser have so much control over your life that he can tell 

you to go buy things you don’t need.   You won’t have a boyfriend unless you use this toothpaste.  If you 

don’t wear these jeans, you aren’t cool.   Advertising is seductive & manipulative.  It programs us.  We 

must reject its claim & counter them with God’s word which tells us what we do & don’t need.  Latest 

thing.  You are nothing without it.   

Billy gave me bags of clothes – great shape – out of style.  I wear them & love them.   

 Philippians 4:11  if can’t afford latest clothes, then not content?   All Christians need to learn to be 

content in all circumstances. Real security comes from who is in your heart, not what is in your wallet.  

“A Biblical lifestyle will necessarily recognize itself as being in opposition to the prevailing values & 

lifestyle of its culture.  It is informed by a different view of reality. 

I don’t have computer games.  I have a small TV that was a gift.  My car is 7 years old.  My living room 

rug is worn – but it isn’t going anyplace.  Get rid of things when worn out.   I want God to control my 

giving, not unsaved advertising 

I don’t have a cell phone.  For families – key.  I am on the phone enough, I don’t want one & $40 a 

month is too much.  

Philippians 4:11/  A Christian’s first priority should be to focus on godliness and contentment rather than 

on riches often bring discontent. 

 

/8.  Needs    Philippians 4:19/   All my wants.  My God shall provide all your needs.  Not wants.  Walk 

away from what you don’t need.   I want lots of things.  But I don’t need them.  Big screen TV.   I need 

food.  I Tim 6:6-10, 17-19         

Mat 6:33  if Christians put God first in all things, He has promised to meet their material needs.  

 self-control – sex, eating, tongue, money   



 

Frugal<<key financial word at my church.  Amazed how much we have done with so little money.  

Evangelism,  help needy, building – amazing.  

 

 

/9. Saving   Prov 6:6 – 11/  learn from ant, 21:20/  use sparingly, diligence, stewardship, not idle 

consumption. 

Saved $ so put myself through seminary.     

Limits on saving – so doesn’t become hoarding    Luke 12:18-19/ 

Made $ as a teen cutting grass, helping neighbors in their yards.  Parents forced me to save 50% at least.  

My money – but I might need it for a rainy day.  Guess what put me through seminary? 

Why are you saving?  A Christian should practice saving money on a regular basis.  

Even if it is only $5 a month, develop a discipline of saving. 

 

This does not mean to store up a large amount of money while failing to pay your 

creditors, but one of the best habits  young  can develop is to save a small amount on 

a regular basis. 

The common attitude presented in the Bible is to save on a regular basis,  

and it is important that Christians develop good habits to replace bad habits. 

 
 

10.   Proverbs 27:23-24/  Flocks & herds are the ranchers basic units of wealth.  Know what your assets 

are & where they go.   If you don’t have a plan for your assets, be assured other people do.   

Luke 16:10 

Two tips – record spending & have a budget.  Helps detect problems.  Financial disorder is one of basic 

causes of personal & family stress.   Envelope system.    

 

using a budget, there are several logical steps, each requiring individual 

effort 

Step 1—List Monthly Expenditures in the Home. 

a. Fixed Expenses 
Tithe 

Federal income taxes (if taxes are deducted, ignore this item) 

State income taxes (if taxes are deducted, ignore this item) 



Federal Social Security taxes (if taxes are deducted, ignore this item) 

Housing expenses (payment/rent) 

Residence taxes 

Residence insurance 

Other 
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b. Variable Expenses 
Food 

Outstanding debts 

Utilities<<<<unplug tv, computer when not using, not just turn off.  

Insurance (life, health, auto) 

Entertainment, recreation 

Clothing allowance 

Medical/dental 

Savings 

Miscellaneous 

NOTE: In order to accurately determine variable expenses, it is suggested that both 

husband and wife keep an expense diary for 30 days. Every expenditure, even small 

purchases, should be listed. 

 

Step 2—List Available Monthly Income. 

NOTE: If you operate on a non-fixed monthly income, use a yearly average divided into 

months. 

Salary Interest 

Rents Dividends 

Notes Income tax refund 

Other 

 

Step 3—Compare Income Versus Expenses. 

 “Budget busters” are the large potential problem areas that can ruin a budget. Failure to 

control even one of these problems can result in financial disaster in the home 

 

a. Housing  
Typically, this is one of the largest home budget problems. Many families, motivated by 

peer pressure or some other pressure, buy homes they can’t afford. It is not necessary for 

everyone to own a home. The decision to buy or rent should be based on needs and financial 

ability, rather than on internal or external pressure. 

 

b. Food  
Many families buy too much food. Others buy too little. Typically, the average American 

family buys the wrong type of food. The reduction of a family’s food bill requires quantity 

and quality planning. 
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Hints for Grocery Shopping 

F Always use a written list of needs. 



F Try to conserve gas by buying food for a longer time period and in larger quantities. 

F Avoid buying when hungry (especially if you’re a “sugarholic”). 

F Use a calculator, if possible, to total purchases. 

F Reduce or eliminate paper products—paper plates, cups, napkins (use cloth 

napkins). 

F Evaluate where to purchase sundry items, such as shampoo, mouthwash. (These are 

normally somewhat cheaper at discount stores.) 

F Avoid processed and sugar-coated cereals. (These are expensive and most of them 

have little nutritional value.) 

F Avoid prepared foods, such as frozen dinners, pot pies, cakes. (You are paying for 

expensive labor that you can provide.) 

F Determine good meat cuts that are available from roasts or shoulders, and have the 

butcher cut these for you. (Buying steaks by the package on sale is fairly inexpensive 

also.) 

F Try store brand canned products. (These are normally cheaper and just as 

nutritious.) 

F Avoid products in a seasonal price hike. Substitute or eliminate. 

F Shop for advertised specials. (These are usually posted in the store window.) 

F Use manufacturer’s coupons (cents-off on an item or items) only if you were going 

to buy the item anyway and it is cheaper than another brand would be without the 

coupon. 

F When possible, purchase food in bulk quantities from large discount stores; the 

per-item cost is cheaper. Do not buy from convenience stores except in case of 

emergency. 

F Avoid buying non-grocery items in a grocery supermarket except on sale. (These are 

normally “high mark-up” items.) 

F For baby foods, use normal foods processed in a blender. 

F Leave the children at home to avoid unnecessary pressure. 

F Check every item as it is being “rung up” at the store and again when you get home. 

F Consider canning fresh vegetables whenever possible. Make bulk purchases with 

other families at farmers’ markets and such. (NOTE: Secure canning supplies during 

off seasons.) 

 

c. Automobiles <<<never had a new car.  Never will.  Many factors enter here, such 

as ego, 

esteem, and maturity. 

 
e. Debts  
It would be great if most budgets included 5 percent debts or less.  

F Establish a payment schedule that includes all creditors. 

F Contact all creditors, honestly relate your problems, and arrange an equitable 

repayment plan. 

F Buy on a cash basis, and sacrifice your wants and desires until you are current. 

 

f. Entertainment/Recreation <<<movies on net.  time with friends.  



 

those who are in debt cannot use their creditor’s money to entertain 

themselves. The normal tendency is to escape problems, even if only for a short while—even 

if the problems then become more acute. Christians must resist this urge and control 

recreation and entertainment expenses while in debt. 

 

What a terrible witness it is for a Christian who is already in financial bondage to 

indulge at the expense of others. God knows we need rest and relaxation, and once our 

attitude is correct He will often provide it from unexpected sources. Every believer, whether 

in debt or not, should seek to reduce entertainment expenses.  
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Recreation Hints 

F Plan vacations during “off seasons” if possible. 

F Select vacation areas in your general locale. 

g. Clothing <<<<resale store.  
Many families in debt sacrifice this area in their budget because of excesses in other 

areas. And yet with prudent planning and buying your family can be clothed neatly without 

great expense. This requires effort on your part in terms of: 

1. Saving enough money to buy without using credit. 

2. Educating family members on care of clothing. 

3. Applying discipline with children to enforce these habits. 

4. Developing skills in making and mending clothing. 

Learn to be utilizers of resources rather than consumers. How many families have 

closets full of clothes they no longer wear because they are “out of style”? 

Many families with large surplus incomes spend excessively in the area of clothes. 

Assess whether it really matters that you have all of the latest styles. Do your purchases 

reflect good utility rather than ego? Do you buy clothes to satisfy a need or a desire? 

Budget Hints 

F Make as many of the clothes as time will allow. (Average savings is 50 percent to 60 

percent.) 

F Make a written list of clothing needs and purchase during the “off” season when 

possible. 

F Select outfits that can be mixed and used in multiple combinations rather than as a 

single set. 

F Frequent the discount outlets that carry unmarked name-brand goods. 

F Shop at authentic factory outlet stores for close-out values of top quality. 

F Select clothing made of home washable fabrics. 

F Use coin-operated dry cleaning machines instead of commercial cleaners. 

F Practice early repair for damaged clothing. 

F Learn to utilize all clothing fully (especially children’s wear). 
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h. Savings  
It is important that some savings be established in the budget. Otherwise, the use of 

credit becomes a lifelong necessity and debt a way of life. Your savings will allow you to 

purchase items for cash and shop for the best buys, irrespective of the store. 



Savings Hints 

F Use a company payroll withdrawal, if possible. This removes the money before you 

receive it. 

F Use an automatic bank withdrawal from your checking account. 

F Write your savings account a check just as if it were a creditor. 

F When an existing debt is paid off, allocate any extra money toward the next largest 

debt. When all consumer debt is paid off, then reallocate that money to savings. 

i. Medical/dental expenses (4 percent of net income) 
You must anticipate these expenses in your budget and set aside funds regularly; failure 

to do so will wreck your plans and lead to indebtedness. Do not sacrifice family health due to 

lack of planning; but, at the same time, do not use doctors excessively. Proper prevention is 

much cheaper than correction. 

 
j. Miscellaneous (variable expenses) (5 percent of net income) 
These can include a myriad of items. Some of the expenses occur monthly and others 

occur on an as-needed basis (such as appliances). 

One of the most important factors in home expenses is you. If you can perform routine 

maintenance and repair, considerable expenses can be avoided. Many people rationalize not 

doing these things on the basis that time is too valuable. That is nonsense. If every hour of 

the day is tied up in the pursuit of money, as previously defined, then you’re in bondage. 

A part of care and maintenance around the home relates to family life, particularly the 

training of children. When they see mom and dad willing to do some physical labor to help 

around the home, they will learn good habits. But if you refuse to get involved, why should 

they? Where will they ever learn the skills of self-sufficiency? 
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Some men avoid working on home projects because they say they lack the necessary 

skills. Well, those skills are learned, not gifted. There are many good books that detail every 

area of home maintenance. As previously mentioned, at some point in the future many of 

these skills will be necessities rather than choices. 

k. School/Child Care  
. 

m. Unallocated Surplus Income 
Income from unallocated sources (garage sales, gifts) can be kept in one’s checking 

account and placed in this category. This category is also useful for recording income 

information for tax purposes. 

Variable Income Planning 
Families with variable monthly incomes need budgets even more than families on fixed 

 

INCOME ALLOCATION 

Income        

Budget categories by month 

 



Needs/ no luxuries here.  
1. TITHE 
2. TAX 
3. HOUSING 
4. FOOD 
5. AUTO 
6. INSURANCE 
7. DEBTS 
8. ENTERTAINMENT/ 
RECREATION 
9. CLOTHING 
10. SAVINGS 
11. MEDICAL/DENTAL 
12. MISCELLANEOUS 
14. UNALLOCATED 
SURPLUS INCOME 
 

THESE ARE PAYED FOR BEFORE OTHER THINGS.  SELF-CONTROL.  A FOOL & HIS MONEY ARE SOON 

PARTED.  

Then move on to wants.  

 

Acts   4:36,37   Christians need to be able to observe other believers who are faithful sharing their 

material possessions.   Will you be one of them? 

LGBC lady who bought clothes at resale shop. 

Panera Bible study – share saving ideas.      

There is a powerful relationship bet our true spiritual condition & our attitude & actions concerning 
money & possessions.  Money is an index of our spiritual life.   Can we put Christ first, deny ourselves, 
take up crosses with no impact on our money & possessions?   Can’t call yourself a d without coming to 
grips with $.   Jesus converted your heart.  Did he convert your wallet?   
 

The Greatest Need 
think about our witness before the unsaved, > if in most visible area, finances, we handle $ 

right, think of the powerful witness.  

 

Every day I pray for many things for myself – one being managing $.  God has blessed that.  
   

 


